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LIMITED OFFICIAL USE ISLAMABAD 6986 

E.O. 11652: N/A 
TAGS: EFIN, PK 

SUBJECT: OPIC INSURANCE: AMERICAN BANKS 

REEERENCE: ISLAMABAD 5612 

1. DURING CALL BY VISITING OPIC INVESTMENT OEFICER BOSTWICK 
AND ECON/COM COUNSELOR ON Z.U. AHMAD, INTERNAL EINANCE 
JOINT SECRETARY, STATUS OF SUBJECT INSURANCE APPLICATION 
WAS RAISED. AHMAD SAID THAT HE HAD COMMUNICATED WITH 
STATE BANK IN KARACHI AND EXPECTED A FORMALSKRESPONSE TO 
EMB WITHIN TWO WEEKS. 

2. DURING THE DISCUSSION, AHMAD RAISED THE QUESTION WHETHER 
BRINGING IN FOREIGN EXCHANGE TO FULFILL A RESERVE REQUIREMENT 
COULD PROPERLY BE CONSIDERED AN INVESTMENT. OPIC OEFICER AND 
ECON/COM COUNSELOR ARGUED THAT IT SHOULD, OTHERWISE EOREIGN 
BANKS COULD NOT OPERATE IN PAKISTAN. AHMAD IMPLIED 

HE AGREED. 
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